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"I  have  examined  it  with  some  considerable  scrutiny,  and  have  submitted  it  to  some  of  the 

best  accountants  in  the  building,  and,  after  such  examination,  it  affords  me  pleasure  to  say,  I 

regard  the  plan  as  exceedingly  complete,  convenient  and  desirable.     I  fully  believe  that  any 

parties  making  use  of  your  book  will  find  it  a  decided  improvement  upon  any  other  'lables  of 

which,  heretofore,  I  have  had  knowledge." 

D.  A.  WATERMAN, 

Auditor  M.  V.  R.  R 


"And  am  pleased  to  say  that  I  find  them  accurate  and  simple — also  a  great  improvement 

upon  any  Interest  Tables  I  have  ever  seen.     In  my  judgment,  it  should  be  in  the  possession  of  all 

who  have  to  compute  Interest." 

SMITH  R.  WOOLLEY, 

General  Accountant. 


I 


"  I  consider  it  the  best  that  I  have  seen  for  its  simplicity,  accuracy  and  convenience,  and  as 

invaluable  to  every  business  and  professional  man." 

RICHARD  TREGASKIS, 

General  Accountant,  ex- City  of  Detroit  Accountant, 


"  I  consider  it  the  quintessence  of  desirability  in  the  direction  of  its  title.     I  have  but  one 

objection  to  it.     It  is  too  cheap  to  warrant  me  in  trying  to  handle  it.     You  should  have  fixed  the 

price  at  about  $2,  so  a  canvasser  would  have  a  chance." 

H.  J.  METTENHEIMER, 

Expert  Accountant  and  Teacher  of  Book- Keeping, 

137  Washington  Avenue,  New  Orleans. 


The  specimen  you  sent  me  is  more  than  satisfactory ;  is  very  clever,  and  ought  to  sell  well." 

J.  SHAW, 

General  Accountant, 
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UNITED  STATES  OF  AMERICA. 


134  Lake  Street,  Chicago 


PERFECT  INTEREST  TABLES, 


U 


P.  I .  T." 


RATES  6-7-8-10. 

COMPILED   OK  A  BASIS  OF  360  DAYS  TO  THE  YEAR,  WITH  A  TABLE  AT  THE 

FOOT  OF  EACH  PAGE  FOR  THE   INSTANT  CONVERSION  OF  INTEREST, 

SO   OBTAINED,  TO   THE   INTEREST  WHICH  A  COMPUTATION 

ON  THE  BASIS    OF   365   DAYS  TO  THE  YEAR 

WOULD  HAVE   GIVEN. 


fy: 


l/ 


THIRD    EDITION. 


PRICE,       -  $1.00 


DETROIT,   MICH.: 
COMPILED  XKD  PUBLISHED  BY  SAMUEL  J.  KELSO, 

538    Crawford    Street. 

1886. 


.K&s 


Entered  according  to  Act  of  Congress,  in  the  year  1886, 

by  Samuel  J.  Kelso, 

In  the  Office  of  the  Librarian  of  Congress,  at  Washington,  D.  C. 


THIRD    EDITION. 

Forn*# editions  of  "P.  I.  T."  were  defective,  in  the  absence  of  an  8  per  cent.  Table,  which  is 
now  supplied.  The  following  original  Table,  repeated  at  the  foot  of  each  page,  is  for  the  use  of 
those  who  wish  to  use  interest  computed  on  the  basis  of  365  daye  to  the  year: 


KELSO'S    TABLE    FOR    THE    CONVERSION    OF    "360"    TO    "365"    INTEREST. 


360  int. 
365     "  ** 


lOOi       -2001       30|0|        I0OI       500i       OOOi       7()0j       S00|       900 
^8!ei3  I  1971 2| 6  I  295  8lo  I  3941  b\ 2  I  493|  l|5  |  59l!7|8  |  6901 4  1  |  789  0  4  I  887  6  7 


360  int. 
365     ** 


As  in  the  Interest  Tables,  the  large  type  represents  Dollars,  the  small,  Cents. 


.99  of  "365 

=  9.86 
=  98.63 
=  1.97 
==  19.73 
=  197.26 


interest. 


U4.     For  " 

is    $76.50. 


14"  substitute  $3.94,  giving 
For  $76    substitute  $74.96 


$1  of  "360"  interest  == 
10  "  = 

100  * 

2  « 

20  " 

200  " 

and  so  on. 
Let  the  Cents  of  your  "  360  "  interest  remain  unchanged,  but  substitute  "  365  M  interest,  as 
shown  in  the  above  Table  for  the  Dollars  of  your  "  360  "  interest.     Thus — 

Interest  on  $1000  for  16  days,  at  10  per  cent,  is  $ 
$4.38  as  "365"  interest. 

Interest   on   $9000  for  lm.    21d.,  at  6  per    cent., 
(09.04+5.92)  giving  $75.46  as  "365'*  interest. 

Interest  on  $9765  for  11m.  16d.,  at  10  per  cent.,  is  $938.53. 

For  900  substitute  887.67 

30         "  29.59 

8         "  7.89 

.53 

•  925.68="  365  "  interest. 
The  commendatory  notices  of  "  P.  I.  T."  on  the  inside  of  the  cover  are  selections  from  a 
package  of  letters  expressing  similar  opinions,  coming  to  me  from  all  parts  of  the  United  States 
and  Canada,  and  had  reference  to  former  editions.     I  feel  confident  that  this  issue  will  give  uni- 
versal satisfaction,  and  will  meet  with  still  increased  favor. 

By  reference  to  a  single  small  7X#  page,  interest  at  the  rates  6,  7,  8  and  10    on  a  basis 
of  360  or  365  days  to  the  year,  is  obtained  with  unexampled  facility.     Large  clear  type  is  used 
the  figures  are  separated  by  vertical  lines  in  such  a  manner  that  it  is  scarcely  possible  to  take  off 
the  wrong  interest,  and  the  interest  so  found  is  always  accurate  to  a  cent. 

Could  anything  better  be  desired  ?     Can  any  person  point  out  a  single  particular  in  which 
this  edition  of  "  P.  I.  T."  is  not  far  ahead  of  any  Book  of  Interest  Tables  heretofore  published  ? 
Orders  promptly  filled  by  return  maiL 

SAMUEL  J.   KELSO, 

538  Crawford  Street,  Detroit,  Michigan. 


EXPLANATION. 

The  heavy  faced  type  represent  Principal  in  Dollars,  the  small,  Interest  in  Gents.  The  ver- 
tical lines  aid  the  eye,  so  that  it  is  almost  impossible  to  take  off  the  wrong  figures.  Items  of 
interest  in  Cents  are  found  under  items  of  principal  in  Dollars.  To  find  interest  by  these  Tables 
all  you  have  to  do  is  to  look  for  the  given  time,  and  directly  opposite,  under  the  component  parts 
of  tho  principal,  you  will  find  the  items  of  interest,  which,  when  aggregated,  will  be  the  required 
interest. 

An  analysis  of  the  Table  for  a  particular  number  of  days  will  best  explain  the  system,  which 
is  simplicity  itself?  when  once  understood. 

Look  at  the  Table  for  11  days,  and  the  10  per  cent,  line  on  the  opposite  page. 

The  interest  on  $1  is  0,  on  $10  is  3  cents,  on  $100  is  31  cents  (not  30,  because  the  next  figure 
is  in  excess  of  5),  on  $1000  is  $3.06.  On  $2  is  1  cent  (because  the  next  figure  is  in  excess  of  5),  on 
$20  is  6  cents,  on  $200  is  61  cents,  on  $2,000  is  $6.11.  On  $3  is  1  cent  (next  figure  being  in  excess 
of  5),  on  $30  is  9  cents,  on  $300  is  92  cents,  on  $3000  is  $9.17.  On  $4  is  1  cent,  on  $40  is  12  cents, 
and  so  on. 

Now,  if  we  want  the  interest  at  10  per  cent,  for  11  days  on  $1234  we  find  it  by  taking  the 

aggregate  af  the  interest  on  $1000,  $200,  $30  and  $4,  as  follows: 

On  $1000  3.06 

200  .61 

30  .09 

4  .01 


3.77 
And  in  the  same  manner,  the  interest  at  10,  7  and  6  per  cent,  on  any  sum  of  money  from 


"      f  10  " 
ing     11  -J     7 
L    6 


to  $10000  could  be  found  in  lines  subtending 

Interest  at  10  per  cent,  for  11  days  on  $5670  is  found  as  follows: 

15.28 

1.83 

.21 


17.32 


On  $890,  same  rate  and  time,  2.44 

.28 

2.72 

If  there  are  cents  in  the  principal  the  usual  rule  applies,  to  wit:     If  under  50  cents  disregard 
it ;  if  over,  take  interest  for  an  additional  dollar. 


6,    7    AND    10    PER    CENT, 
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The  Bank  of  Detroit,  ) 

Detroit,  Minn.,  Sept.  28,  1885.  ] 

Gentlemen — A  copy  of  P.  I.  T.,  by  Samuel  J.  Kelso,  duly  received,  and  consider  it  the  very 
essence  of  simplicity  and  compactness.  It's  just  the  book  I've  been  wanting.  Have  discarded  all 
)ther  interest  tables.  Yours  respectfully, 

S.  C.  PETERS, 
^^  Cashier. 

"It  well  merits  its  name,  being  the  best  we  have  seen." 

BUTTON"  &  MOER, 

Bankers,  La  Moure,  Dakota, 

"  I  think  it  fills  the  bill  completely." 

W.  E.  SIBLEY, 

Banker,  Watertown,  Dakota. 


"It  is  a  better  Table  than  any  of  the  several  I  have  used." 

W.  J.  STANTON,  Jr., 

Cashier  National  Bank  of  Lyndon,  Vt. 


"  P.  I.  T."  received  for  examination  and  approval.     I  cheerfully  enclose  payment  for  same. 
The  man  who  would  send  that  book  back  don't  know  a  good  thing  when  he  sees  it." 

M.  G.  GARRISON, 

Cashier  City  Bank,  Kent,  Ohio. 


"There  can  be  no  doubt  as  to  the  value  of  the  work,  and  that  it  should  be  in  the  hands  of  all 
)ankers  and  brokers." 

C.  J.  MARTIN  BLACK, 

Business  Manager  Wall  Street  Daily  News. 


